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- _ Good Policy, Sound Economy
\4= oo dl Trién vong kinh té thé gi&i

WEO (4/2019) GEP (6/2019)
2018e 2019p 2020p 2018e 2019p 2020p
Toan cau 3,6 3,3 (-0,2) 3,6 (-0,1) 3,0 2,6 (-0,3) 2,7 (-0,1)
Cac nén kinh té phat trién 2,2 1,8 (-0,1) 1,7 (0,0) 2,1 1,7 (-0,3) 1,5 (-0,1)
My 2,9 2,3(-0,2) 1,9 (0,1) 2,9 2,5 (0,0) 1,7 (0,0)
Khu virc dong tién chung Chau Au 18 1,3 (-0,3) 1,5(-0,2) 1,9 1,2 (-0,4) 1,4 (-0,1)
Anh 1,4 1,2 (-0,3) 1,4 (-0,2) 1,3 1,4 (-0,1) 1,7 (0,0)
Nhat Ban 0,8 1,0 (-0,1) 0,5 (0,0) 0,8 0,8 (-0,1) 0,7 (0,0)
Cac nwéc méi néi va dang phat trién 4,5 4,4 (-0,1) 4,8 (-0,1) 4,3 4,0 (-0,3) 4,6 (0,0)
Nga 2,3 1,6 (0,0) 1,7 (0,0) 2,3 1,2 (-0,3) 1,8 (0,0)
Trung Quéc 6,6 6,3 (0,1) 6,1 (-0,1) 6,6 6,2 (0,0) 6,1 (-0,1)
An Do 7,1 7,3 (-0,2) 7,5 (-0,2) 7,2 7,5 (0,0) 7,5 (0,0)
Brazil 1,1 2,1(-0,4) 2,5 (0,3) 1,1 1,5 (-0,7) 2,5 (0,1)
Nam Phi 0,8 1,2 (-0,2) 1,5 (-0,2) 0,8 1,1 (-0,2) 1,5 (-0,2)
Cac nwéc ASEAN-5 5,2 5,1 (0,0) 5,2 (0,0)
Indonesia 5,2 5,2 5,2 5,2 5,2 (0,0) 5,3(0,0)
Malaysia 4,7 4,7 4,8 4,7 4,6(-0,1) 4,6 (0,0)
Philippines 6,2 6,5 6,6 6,2 6,4 (-0,1) 6,5 (-0,1)
Thai Lan 4,1 3,5 3,5 41 3,5 (-0,3) 3,6(-0,3)
Viét Nam 7,1 6,5 6,5 71 6,6 (0.0) 6,5 (0,0)
Lao 6,5 6,7 6,8 6,5 6,6 (0,0) 6,7 (0,0)
Campuchia 7,3 6,8 6,7 7,5 7,0 (0,2) 6,9 (0,1)
Myanmar 2,1 6,4 6,6 6,2 6,5 (0,0) 6,6 (0,0)

Luy y: () chi mtre d6 thay dbi so véi lan dw bao gan nhét; e chi s6 wérc tinh; p chi s6 dw bao

C
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V=228 Kinh té My

m GDP Q1: 3,1% (goqg) chu
yéu dwa vao tham hut
thwong mai gidm, hang ton
kho tdng cung véi dau tw
vao co s& ha tang tang.

m Khu vwc dich vu tiép tuc
tang trwdng tot.
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Tang trwédng Kinh té My
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Good Policy, Sound Economy

\V{={==d Kinh té Trung Quoc

m Kinh té Q1 chi tadng trwéng &

muc 6,4% (yoy).

m Dau tw tw nhan, tang trwdng

cbng nghiép giam manh. Chi
sO6 PMI tiép tuc dwédi mirc 50
diém => tac ddng cua chinh
sach thirc day kinh té mat di
tac dong nhanh.

Duv trir ngoai hoi tang 1én trong
Quy, & mirc 3101 ty USD vao
thang Sau do hiéu rng dinh gia
va thay déi gia tai san.

Pat dwoc thdéa thuadn ngirng ap
thém thué va néi 1éng han ché
voi Huawei voi My trong G20.

Copyright © VEPR 2019

56
54

PMI va NMI Trung Qudc

52
50

48
46
N S T TG T TR G TR TS R S
N B OV o o (B T 5 S Y
NN NN AN NN SN AN NG\
m— P M| —— PMI (HSBC) ~-== NMI
Ty gia va dy trir ngoai hdi Trung Quoc
7.00 - 3,750
6.75 - 3,500
6.50 - 3,250
6.25 - 3,000
6.00 T T T T T T T T 2,750
A A A QR R e o
SRR R I N S
NN N T A\ AN R R\

Du trit ngoai héi (ty USD, phai)

Ty gia (CNY/USD, trai)



- _ Good Policy, Sound Economy
VEPR Khu vwe ASEAN lan dau cé dau hiéu

suy giam

ASEAN-5 suy giam tang trwéng trong Q1/2019.

Lo ngai vé méi trwdrng phap ly trong ndm bau clr cda Indonesia, tiéu
dung cda hd gia dinh va tbng dau tw cb dinh tiép tuc giam, chi tiéu
chinh pha cling gidm khién téc do tang trwdng cla Indonesia trong
Quy 1 chi & mc 4,99% (yoy).

Tang trwdng kinh té cua Phillipines gidm manh, 5,7% (yoy) do cham
tré gidi ngan chi ngan sach, xuat khau tiép tuc giam.

Kinh té Thai Lan tang trwdng thap, 3,7% (yoy) do anh hwéng Hiép
dinh Thwong mai Tw do EU - Viét Nam (EVFTA) va cudc chién tranh
thwong mai My - Trung gay tac déng xau t&i nganh xuat khau.
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" A Good Policy, Sound Economy
A\Y4=|={ = d Thi trrerng hang héa va tai san thé gioi

s Gia dau giam, do cang théng Gia thé gioi mot s6 hang hoéa co' ban

. . 160 r 480
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m Gia gao Viét 358,8 USD/tan,
thAp hon so véi cung ki ndm

trwédre, do cac thi truc‘)’ng gao 1on Gia vang thé gi¢i va chi s6 USD
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Chién tranh thwong mai My-Trung géphéi 1a
dau hiéu cho cudc xung dot the ky?
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\V/——1-F Sv tréi day ctia Trung Quoc va tham vong

MIC 2025

Keys to the Middle Kingdom
10 sectors are highlighted in the ‘Made in China 2025’ plan

New generation information
technology

High-end computerised
machines and robots

Y/ Space and aviation

Maritime equipment and
y  high-tech ships

£ Advanced railway transportation
- equipment

Source: MERICS
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New energy and energy-

saving vehicles

Energy equipment

Agricultural machines

New materials

Biopharma and high-tech
medical devices

Good Policy, Sound Economy

NANE wlis




Good Policy, Sound Economy

A\Y4= =8 TT Donald Trump - “Nwéc My trén hét”

m RGOt khoi TPP — “théa thuén toi té cho nwéc
My”

m  DPam phan lai NAFTA — “théa thuan
thwong mai t6i t& nhat nwéc My tirng biét”

m  Khé&i dong “chién tranh thwong mai” voi
Trung Quéc thdng qua viéc danh thué.

m Bat Meng Wanzhou, Huawei’'s CFO va con
gai cua nha sang lap.

m  Rut khéi WTO

= Muén viét lai luat choi dé duy tri vi tri
THONG SOAI cua My trong trat tw thé gioi.
(Coi Trung Quéc Ia THE REVISIONIST
POWER)
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1:26+18, "l believe in America. As president of the United States | will

always put America first just like the leaders of other countries should

put their country first also. But America first does not mean America
alone. When the United States grows, so does the world..."
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véi My, 2018

@ THE BIGGEST US JOB KILLERS

Top 10 Trade Deficit Countries: These countries account for 95% of
America’s 2018 goods trade deficit

** |ndicates WTO Country Mexico*
*Indicates FTA Country 9 3%

Germany**
19%

o~ Vietnam**
4.6%
N Haly*
. 3%
\ Malaysia™
\ .3
India

Canada* 279
3%

0
' Bilateral and multilateral FTA's have been tried and failed
The U.S. has bilateral or multilateral trade agreements with all of our largest deficit countries, and in many cases
our bilateral deficit has expanded dramatically after signing a free trade agreement.

We need a national goal to eliminate our massive trade deficit
Balanced trade over time is the goal of free trade and of fair trade. Balanced trade will re-industrialize our country,
enable massive job creation, grow our wealth and effectively neutralize foreign mercantilism.

A comprehensive strategy is needed
A competitive dollar price to balance trade, tariffs to further national and economic security interests and
strong trade enforcement to fix cheating.
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\V/—=J=3 10 nwéc cé tham hut thwong mai Ién nhat

. 1992 2018 Change o
Rank Countries Deficit Deficit 1992-2017 Deficit Drivers

Telecom equipment (-51568),
China Office Machines & ADP

# oo -S18B -S413B -S395B  Equipment (S127B), Misc
Manufactured Articles
15
Y Vehicles (-S]SE':’B), Elt;ctmnics
exico & Appliances (-S68B) Office
#2 I +SoB -S81B -S16B Machines & ADP Equipment
(-45B)

Vehicles (-540B), Medicine
#3 Germany  <gp  <pgp S$60B  (:526B), General Industrial

- W T T T ) Machinery (S18.6B)
Vehicles (-$82.5B),
Japan Electronics & Machinery
#h (v?m) -S498 -S67B 188 (-S21B), Machinery

Specialized (-S16B)

Medicinal & Pharmaceutical
Ireland Products (-S44B), Organic
#5 relan SIB -SA47B SABB  Chemicals (-$19.68), Misc
wio) Manufactured Articles
(-s84B)

Apparel (-521B), Telecom

#6 Vim?m 0B $40B SAOB  Equipment ($127B),
Footwear (-S10.5B)

Medicinal & Pharmaceutical

# I(’Eglljy B S3B $778 Prodcs S9.48) Veics

S Electronics &Machinery

#8 Malaysia S4B -$26B $22B  (:S31B) Telecom Equipment

R . ;| R
ind Nonmetallic Mineral (-S17.8B),
ndia Medicinal & Pharmaceutical

#3 (0] 2B -$23B -S21B Products (-$10.9B), Apparel

R =1

Petroleum & Products
#10 Caf&fi‘,da S8B  S2B 29 (sizrm), Vehicles (58838)
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My va Trung Quoc cé dang tién vao Bay

Thucydides?

25E+13

GDP M§j va Trung Quéc (danh nghta & PPP) - USD
Ngudn: World Bank

jf 2.33008E+13

2£+13

1.93906E+13

15E+13

1E+13

SE+12

O O X o b QDN a0 DO ko d Dok PP NI
O 0L LAV VNS PP D DSOS D \] O & &
FELLEL LSS LLEFISPIT IS LTSI EOT s

=\ (GDP danh nghia& PPP)

“=Trung Qudc (PPP)

Sw gia Hy Lap
co dai
Thucydides
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" Good Policy, Sound Economy

Chién lworc Vanh dai-Con dwérng
VEPR (BRI) ctia Trung Quoéc

RUSSIA
NETH Moscow
Roerdam S
KAZAKHSTAN
Verice Silk Road
Economig Belt

INDONESIA

21st-Century =~ Okt
Maritime Silk Road

Source: Xinhua
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" Good Policy, Sound Economy

Chiéen lwoc An P6-Thai Binh Dwong
VEPR Mé& va Tw do (FOIP) ctia My va Pong

minh

Copyright © VEPR 2019 15



" JE Good Policy, Sound Ecoromy

\V/={=/=8 Chong lan giira BRI va FOIP

How Belt and Road Initiative, U.S.-Japan Indo-Pacific strategy overlap

D‘iii ..... E_ E: ..':é
‘l:nnu-{}..____ l:j .:' E
='1 Arabian __."'G h"'--._ s ; East China Sea
& Sea & D :
I T T L ".ﬂ. .--.t .“-'l. ‘...l- 1._'-."-
China's Belt -.._'.““.ﬂ. e .

and Road Initiative
Indian Ocean

South China Sea

Free and OUpen Indo-Facific strategy
envisioned by Japan, U.5.
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VEPR Chi so6 han chée FDI cua OECD
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" Good Policy, Sound Economy

\V/=|=/=8 Thwong mai Thé gi&i

Global Exports, 2011-2018 (billion USD)
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Source: WTO Data Portal (2019a) 18
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\Y/===8 Xu thé Thwong mai dién tir

TMDT da tré thanh trong tdm trong nhiéu cudc ddi thoai cia WTO
Doanh thu tr hoat dong TMDT dang gia tang nhanh chong. Nam 2017:
dat 29.000 ty USD.

Ty 1& ngwdi mua hang online s dung cac kénh truyén théng xa hodi nhw
Instagram, Twitter, Pinterest, Facebook va Youtuble tang lén.

Thi phan TMBT B2C ¢6 xu hwéng tdng, dat 2,86 nghin ty USD nam
2018, tang 18% so v&i nam 2017.

Ty trong cua TMDT qua bién gi¢i ngay cang tang. Mua ban online tlr
nw&c ngoai trong tong doanh thu TMDT B2C da tang tr 15% nam 2016
|én 21% trong nam 2017

Trung Qudc va My 1a 2 thij treng TMBT I&n nhat toan cau

Chau A - Théi Binh Dwong la thi trwong TMDT B2C I6n nhat, chiém
khoang 50% doanh s6 toan cau trong ndm 2017

Sw phat trién manh mé cua TMDT da lam thay déi hanh vi cia nguoi
tiéu dung trén toan cau, anh hwédng dén loai hang hoa va dich vu giao
dich, tao ra xu hwéng va cach thire kinh doanh hwéng vao ca nhan hoa.

Copyright © VEPR 2019
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EPR Sw suy glam dong von dau tw
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Source: OECD (2019)
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\"4=Iod3d Dong chay cta von FDI toan cau

10 nwéc nhan FDI nhiéu nhéat, 2018 (ty USD)

India

Brazil

Australia

Netherlands

Spain

Singapore

Hongkong, China

The UK

China

TheUS

—

I 59

N 62

I 64

I 70
I 77
[ 112
[ 122
I 142

_ 226

0 50 100 150 200 250

Source: UNCTAD (2019)
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Among the top 10 largest FDI recipients:

The US continues to be the world's
largest recipient of FDI with $226
billion

China ranked 2" with $142 billion
The UK ranked 3 with $122 billion

04 countries in Asia are China,
Hong Kong, Singapore and India

Regarding investment forms,

Total M&A value increased by 19%

Total greenfield value increased by
29%

M&A values rose sharply in
developed countries but quite
modestly in developing countries

21



- _ Good Policy, Sound Economy
Cach mang Cong nghiép 4.0 va cuoc
VEPR ang g ngniep .

canh tranh tim kiém nhan tai

S6 lwong céng nhan dé& mat viéc sé tiép tuc tang lén trong
nhirng nam ta&i.

Nén kinh té s0 trong boi canh cudc cach mang céng nghiép 4.0
sé day nhanh day nhanh qua trinh tai cau ftruc thi trwong lao
dong & nhiéu nuwdec:
s Lao déng cd k§ nang sang tao sé ngay cang chiém linh cac
vi tri cha chét.

= Lao dong gidn don sé ti t bi thay thé bdi tw dong hda va
nguwoi may théng minh.

Copyright © VEPR 2019 22



" J Good Policy, Sound Economy

\"4=lad 38 Trién vong Toan cau

= Trién vong thwong mai toan cau:

Téc dd tang trwdng cla thwong mai toan cau 2019 cham hon
nam 2018

Nhirng yéu td khéng tich cwe: (i) cac bién phap han ché thuwong
mai co tac ddng tiéu cwc rd nét hon dén thwong mai toan cau;
(i) nhirng tac dong tiéu cwc dé dan dén gidm dau tw & nhiéu
qudc gia, thac day xu hwéng chuyén von tré vé céng ty me tai
mot s6 nwdc phat trién va cac dong von chay ra khdi cac nwéc
dang phat trién; (iii) Trung Qubc gidm dau tw va hwéng téi tiéu
dung ndi dia nhiéu hon va sw tang trwdng kinh t& cham lai cla
Trung Qudc va EU; (iv) sw suy yéu cla céac trat tw da dwoc thiét
lap trong hé thong thwong mai da phwong tr sau Thé chién 1l va
vai trd ciia WTO tiép tuc suy giam; (v) dién bién kho lwdng cua
chién tranh thwong mai My - Trung, sw leo thang va kha nang
gia tdng pham vi cia cudc chién.

23
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" J Good Policy, Sound Economy

\V4= ol Trién vong Toan cau

m Trién vong thwong mai toan cau:

Sv tang trwdng cua thwong mai dich vu va sw phat trién cita TMDT dudi
tac déng cua cudc cach mang cbng nghiép lan th&r 4 la mét xu hwéng
guan trong khac.

Sw tang trwdng cua thwong mai dich vu sé& cé dong lwc chd yéu tr cac
nén kinh t& ma&i ndi, dac biét 1a Trung Qudc do (i) sadn xuéat theo
dinh hwéng dich vu; (i) gia tAng tang 1&p trung lwu dan dén xuéat hién nhu
cau mdi clia ngwoi tiéu dung; (i) xu hwéng sb hoa cac hoat dong kinh té

Cudc cach mang cdng nghiép 1an tht 4 ciing s& dan dat sy phat trién cta
TMBT trong nhirng ndm t&i, lam thay d6i md hinh kinh doanh thwong mai
trén toan cau. Mot sé xu hwéng phat trién TMBDT trong nhitng nam tai la:
(i) phat trién manh mé qua cac &ng dung TMBDT trén dién thoai di dong;
(i) cac san giao dich TMDPT tén co s& ng dung
dam may; (iii) gia ca dwoc xac dinh trén co sé& cac phan tich khoa hoc st
dung D@ liéu lén va Tri tudé nhan tao dé téi da hoa giao dich va
loi nhuan; (iv) sy phat trién cda tién dién tl cho cac giao dich TMDT.

Copyright © VEPR 2019



tranh Thwong mai My-Trung

Phan tram suy giam so vé&i kich ban géc

Good Policy, Sound Economy

VEPR Tac dong tiéu cwc toan cau cua Chién

Tigia hiru
hiéu thuc
FDI

2018 -0.001
2019 -0.003
2020 -0.005
2021 -0.0b7
2022 -0.010
2023 -0.004
2024 -0.0019
2025 -0.0p5
2026 -0.dB0
2027 -0.dB6
2028 -0.0h1
2029 -0.dh5
2030 -0.0k8
2031 -o.%
2032 -0.0b4
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" J Good Policy, Sound Economy

\4= 28 Ham y cho Viét Nam

m Tang trwéng kinh té Viét Nam nam 2019-2020 s€ chiu anh hwdng tlr sw tang
trwrdng cham lai cda nén kinh té thé gi¢i, cac dong von dau tw va
thwong mai toan cau.

m Viét Nam can nhan dién nhitng co hdi va thach thic t chién tranh
thwong mai My - Trung:

Thach thire: Stre ép nhap siéu tram trong hon tlr Trung Quéc; gia tang
canh tranh trén thj trwong ndi dia khi cd My va Trung Qubc cé thé day
manh xuét khau sang Viét Nam; tang canh tranh xuéat khau sang My va
Trung Quéc khi cac nwdc khac ciing mudn chép co hdi; nguy co Trung
Qudc cod thé mwon dwong Viét Nam, lach luat dé xuat khau vong sang
thi trwong My

Co héi: tdng xuat khdu sang My va Trung Quéc; hwéng loi tr nhirng
thay d6i trong chudi cung ng khi cac doanh nghiép nwéc ngoai chuyén
mo&t phan san xuat ra khoi Trung Quoc

Copyright © VEPR 2019
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" M Good Policy, Sound Economy

Dich chuyén chuéi cung ng va luéng von
VEPR FDI tir Trung Quoc vao Viét Nam

Héng Kéng
2012 6%
2 , 2 8%
Téng ldy ké: 71.06 f§ USD ‘
rung Quoc
2%
Others
46%
Héng Kéng
6%
2018 ,
2 , . Trung Quoc
Tong lay ké: 340.16 tt USD 10%

Trung Quéc
4%

Nhat Ban
17%

Nguén: Cuc dau tw nwéc ngoai (FIA), truy cap ngay 15/01/2019
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- _ Good Policy, Sound Economy
\V/= =8 Két ludn va ham y cho Viét Nam

m Nhirng kho khan, thach thirc khac

Gia tédng hang rao thwong mai toan cau, thay doi chudi cung (ng va
dong von dau tw, chinh sach tién té that chat...

Yéu cau can cé nhirtng cai cach cao hon dé thwc hién cac cam két
quoc té

Han ché vé trinh do cong nghé dat Viét Nam trwdc nhiéu thach thirc
trong viéc phat trién cac xu huwdng thwong mai méi mot cach bén virng
nhw thwong mai s6, thwong mai dién t&r qua bién gioi. ..

Nguy co méat viéc lam, gia tdng that nghiép dwéi tac ddong cua
cudc CMCN lan tha 4

m Nhirng yéu t6 thuan loi: khd ndng chong chiu ctia nén kinh té da tot
hon, CPTPP c6 hiéu lwvc, EVFTA da ky, tang trwédng va nang déng
cua khu vuwc v.v...

28
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Boi canh nén kinh té Viét Nam
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" Good Policy, Sound Economy

\V{=| o d Tang trwdng va lam phat, 1993-2018
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" A
\V{== =8 Tang trwéng kinh té 6 thang 2019

= Trong sau thang dau nam,
tang trwdng dat 6,76% (yoy),
tang trwdng & ca ba khu vuwc
kinh té suy yéu

= Trong 6 thang dau nam,
nganh ndng, lam, ngw nghiép
tang trwdng kha am dam, chi
dat 2,39% (yoy).

= Dich vu tang truvdng 6,69%

= Cong nghiép - xay dwng tang
trwdng & murc 8,93%, thap
hon so v&i cung ki nam trwéec.

Copyright © VEPR 2019
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Good Policy, Sound Economy

Tang trwdng Kinh té Viét Nam
(%, yoy), 2011-2019

W

1‘11‘111{1 1‘11‘111]1 1‘11‘111]1 1‘11‘111]1 1‘11‘11111 I‘II‘IIIII 1‘11‘111]1 1‘11‘111]1 1‘11
2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 P01

Tang trwedng GDP === Xu huwdng

Tang trwdng Kinh té theo khu vire 6 thang ddu nam

(%, yoy)
9.1%8.93%
7.1%g 76% 6.9% 6.9%6.69%
5.7% 5.8%
3.9%
27% [2.39%

Téng Nong, lam, ngw  Cong nghiép va xay Dich vu

nghiép dung

2017 =2018 ' 2019
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- _ Good Policy, Sound Economy
\/= o o8 Tang trwdng san xuat

= Chi s0 PMI luén trén 50 trong nhitng nam gan day, cho thay qua trinh mé
rong san xuat tich cuec.

PMI, 2016 - 2019 (%)
57.0

55.0 —

53.0

Source: HSBC, Nikkei (2019)
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- _ Good Policy, Sound Economy
\V{== =8 Tang trwéng kinh té 6 thang 2019

= Chi sd san xuat céng nghiép IPI tang 9,7% (yoy).

= Trong 6 thang dau nam, chi sb tiéu thu va chi s6 san xuat déu
tdng nhe, trong khi tdn kho lai tang 1&n t&i 16,1%(yoy), gay nguy
co xay ra dinh tré san xuat tam thoi, doanh nghiép thu hep quy
mo san xuat.

Mot so chi bao cong nghiép (%, yoy, ytd)

1‘11
2019

I‘II‘III‘IV I‘II‘III‘IV I‘II‘III‘IV
2016 2017 2018

San xuat Tiéu thu T6n kho
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Good Policy, Sound Economy

Doanh s6 ban lé

m Tang trwdng ban 1& tich cwe ciing 1a mdt chi bao cho thay nén kinh té dang

trong chu ky

mé& rong. Vi du, thwe phdm (12.6%); d6 gia dung (12.3%); may

mac (12.4%), v.v..

14

Tang trwéng ban 1é, 2015 - 2019 (%, yoy)

12

10
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= PMI Q2 tang tré lai,& mc 51,9 diém.

= S6 DN thanh 1ap méi 38.514 doanh
nghiép véi tbng vdn dang ky l1a 484,7
nghin ty déng, tang 30,8% (yoy).

= S6 DN tam ngirng hoat déng trong Q2
thap hon so véi cung ki nam trwéde, chi
yéu cac doanh nghiép ban buén ban 18,
stra chira 6 t6, xe.

= Lao déng cé xu hwéng chuyén dich ra
ngoai khu vwc cdéng nghiép, tang trwdng
lao déng trong nganh dat mdc thap nhat
trong 3 nam tré& lai day (2,3% (yoy)). Lao
dong trong nhém FDI chi chiém duwoi
10% tdng lwong lao dén

Copyright © VEPR 2019
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\V4= o2 d Tinh hinh hoat dong doanh nghiép

PMI Viét Nam
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Tinh hinh hoat dong doanh nghiép

(nghin DN; nghin nguwoi)
- 180

- 120

- 60
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Thanh lap méi (trai) Tam ngrng HD (trai) Tao viéc lam (phai)
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" A
\Y4={2d Tiéu diung - diu tw

Sau thang dau nam, téng mc ban
lé hang hdéa va doanh thu dich vu
titu dung dat 2.391,1 nghin ty
dong, tang 11,5% (yoy).

Téng vén dau tw toan xa hoi tang
10,3% (yoy), khu vwe kinh té ngoai
nha nwdc chiém ty trong 1én nhat
trong tbng von dau tw (43,6%),
tang trwdng cao dat 16,4%

Lwong von FDI tang trwdng bat 6n
qua cac Quy tr nam 2018 dén
nay.

Trong Q2/2018, Trung Qudc tiép
tuc la nha dau tw 1&n nhat.

Copyright © VEPR 2019
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Tang trwdng ban 1é (%, ytd, yoy)

Gia tri

Von diu tw toan xi hoi
(so v&i cung ky nam trwdrc)

Téng
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Khu vic ngoai NN === Khu vwrc FDI
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Khu virc NN
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" J Good Policy, Sound Economy

\Y4=md3d Can can ngan séach

= Thu ngan sach dat 597.786 ty dong tang so v&i cung ki nam trwde.

= Nguon thu tir hoat dong xuat nhap khau cé déng goép Ién vao thu NS
nhwng duw bao sé giam dan do tac déng giam thué tr cac FTA va hiép
dinh EVFTA.

« Co cau thu thué tr cac khu vwe kinh té con ton dong nhiéu van dé: :
nhom doanh nghiép va té chirc ngoai quéc doanh chiém khoang 8%
co cau GDP nhwng dong gop t&i 36,35% (ndm 2018) ngudn thu thué
tr san xuat kinh doanh

= B0 Tai chinh cling dw toan bdi chi 222 nghin ty dong, twong (*ng VO
3,6% GDP.
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" A
\V4= 2l Can can thwong mai

Can can thwong mai hang hoéa trong
Quy 2 wéc tinh tham hut 1,5 ty USD.
khu vwe kinh té trong nwéc tham hut
8,94 ty USD.

Tinh chung 6 thang dau nam, Hoa
Ky tiép tuc 1a thi trwong xuat khau
Ion nhat cla Viét Nam véi kim
ngach dat 27,5 ty USD, tang 27,4%
(yoy). Trung Qudc van 13 thj trwdng
nhap khau I&n nhéat cha Viét Nam
v&i kim ngach dat 36,8 ty USD, tang
21,8% (yoy).

Ki két hiép dinh EVFTA v&i EU vao
cudi thang 6 ha hen sé& dem lai
nhiéu co hdi cho nganh xuat khau
cua Viét Nam trong th&i gian téi.
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Can can va tang trwed'ng thwong mai
r 30%

I‘II‘III‘IV
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2019
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Can can thwong mai (ty USD, trai)
——Tang trudng XK (%, phai)
—Tang trwdng NK (%, phai)

2016

Can can thwong mai theo khu vic

I‘II‘III‘IV

I‘II‘III‘IV I‘II‘III‘IV 1‘11

2016 2017 2018 2019
Thang dw cia khu vuwe FDI (ty USD)
Tham hut ctia khu vyc trong nwéce (ty USD)
38



* Regional
Comprehensive
Economic Partnership
(RCEP)

* Vietnam and the
European Free Trade
Association (EFTA)

* Vietnam-Israel FTA

Copyright © VEPR 2019

= B
\V/= =23 Tien trinh héi nhap quoc té

« Comprehensive and
Progressive
Agreement for
Trans-Pacific
Partnership
(CPTPP)

 ASEAN-Hong Kong

FTA

« EU-Vietnam Free

Trade Agreement
(EVFTA)

Good Policy, Sound Economy

ASEAN FTA (AFTA)
ASEAN-China

ASEAN - India
ASEAN-Japan
Comprehensive Economic
Partnership (AJCEP)
ASEAN - South Korea FTA
Japan-Vietnam Economic
Partnership Agreement
(JVEPA)

ASEAN - Australia/New
Zealand FTA
Vietnam-Chile FTA
Vietnam - South Korea
FTA

Eurasian Economic Union
(EAEUV)
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Good Policy, Sound Economy

VEPR Kim ngach xuat khau theo nwérc,

50000.0

40000.0
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Good Policy, Sound Economy

Kim ngach nhap khau theo nwérc,
2000-2018
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Good Policy, Sound Economy

VEPR Can doi thwong mai theo nwérc,

2000-2018
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Source: GSO (2018)
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\V4= 224 Dong von FDI vao VN, 1991-2018

80000 14.00%
70000 - 12.00%
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- 10.00%
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10000  2.00%
0 ~ 0.00%

AN N N N N N N N e e I R I I I N A R S R MMM
s Committed FDI (left) Realized FDI (mil. USD, rhs) == Realized FDI /GDP (%, rhs)
Source: Authors’ calculation from GSO, MPI and CEIC database
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Good Policy, Sound Economy
Pong gop cua khu vwe FDI va ndi dia
VEPR B < .
vao xuat khau cua VN
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" J Good Policy, Sound Econorny

Mot so van de co ban
VEPR Bt hareys
cua nén kinh te Viét Nam

m Cac dac diém cau trac kinh té

m Dac diém dan sb va lwc lwong lao ddng
m Nang suat thap

m Mac ket dwéi day chudi gid tri toan cau
m MOi tredng kinh doanh

m C4c van dé tai khoa (tham hut ngan sach va no cong)

Copyright © VEPR 2019
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" Good Policy, Sound Economy

\V/={=/—8 Pong gop vao GDP theo thanh phan
kinh té (%), 2005-2017

60%

50%

40%

30% Lﬂq >———9
20%
/7 =—0C .\’___‘___'/0—_‘——‘/

10%

0%
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—e—State —®=Non-State Non-State: Private =—e=FDI Sector

Source: CEIC (2018)
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" |
VEPR Cau truc kinh té nganh,

so sanh quoc té (2015, %)

Viet Nam
Trung Quoc
Thai Lan
Thé Gidi

Copyright © VEPR 2019

Good Policy, Sound Economy

Nong Cong
Dich Vu
Nghiep Nghiep
18,89 36,95 44,16
8,88 40,93 50,19
9,14 32,83 58,03

3,86 27,62 68,52

Source: VEPR (2019)
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Good Policy, Sound Economy

Cau trac dan so cua VN, 2018

1004+ | Male O.0% | a.oen Femala

o5_99
DO-S4
B85-80
B0-54
F5_To
FO-T4
655-69
BO-54
55-59
S50-54
45-49
A0-a4

20-Z24
15-19
10-1
5-9
Q-

T 1
&% 5% 100

1094 8%

Wiet Mam - 2018
Population: 96,356,744
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VEPR

Male

100+
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10%
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6% a% 182
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T T 1
6% 8% 10%

China - 2018
Population: 1,393,686,493

100+

95-99
90-94
85-89
B80-84
75-79
70-74
65-69
50-64
55-59
50-54
45-49
40-a4
35-39
30-34
25-29
20-24
15-19
10-14

5-9

o-4

Good Policy, Sound Economy

Cau truc dan s6 mét so nwéc trong khu vuwe,
2018

Male 0.0% 0.0%
0.0% 0.0%

0.0% I 0.0%%
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a 2%.0.3%
0.4%% 0.6%
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Good Policy, Sound Economy

Co cau lwe lwong lao déng phan theo khu
VEPR vwc nong thon-thanh thi, 2005-2015
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Source: VEPR (2019)
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" Good Policy, Sound Econormy
\V/——/=3 Ty lé dan so6 dung internet & VN va

mot sO nwoc

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

e=|ndonesia e==|ndia =—Pakistan e=\/ietnam
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'_ Good Policy, Sound Economy

VEPR Nang suat lao ddng ciia nganh san xuat
ché tac giira cac nwéc, 2004-2018
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Source: VEPR (2019) 52
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" J Good Policy, Sound Ecoromy

Sw tham gia cta VN vao chuoi gia tri
VEPR toan cau, 1995-2015 (%)

Murc d6 tham gia

NEm Lién két trwde Lién két sau 30 chudi gid fr
(Forward linkage) (Backward linkage) ol gia tr
toan cau
1995 12.6 21.6 34.2
2000 19.5 27.2 46.7
2005 14.5 36.1 50.6
2010 12.5 40.5 53.0
2015 11.1 44.5 55.6

Source: VEPR (2019)
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" M Good Policy, Sound Economy

VEPR Chi s6 Moi trirorng Kinh doanh
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- _ Good Policy, Sound Economy
W, - -3 Chi so néng lyc canh tranh quoc gia
cua VN, 2008-2018
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Piém sb

= Xép hang
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Good Policy, Sound Economy

VEPR So Asan_h Cl‘ll SO nar!g_j lwe canh tranh
quoc gia cua VN veéi khu vwe

| m2016 - 2017 ®m2017 - 2018
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" Good Policy, Sound Economy

A4 =S =d =&l Ngan sach va tham hut ngan sach

m  Tham hut ngan sach nam 2018 vao khoang 191,5 ngan ty VND, twong
dwong 3,46% GDP, thap hon dy bao dau nam (3,7%).

m  Thu ngan sach/GDP gidm manh xubng con 25,7% trong ndm 2018

Government Finance, 2014 — 2018 (% GDP)

40.0%

35.83%
4.97%
35.0% 34.02% 34.97% 33.62% 33.59%

30.80% 31.26%

30.0% | 28:71% 29.15%

25.69%
25.0%

20.0%

15.0%

10.0%

5.0%

0.0%

2014 2015

2016 . 2017c I 2015 I |
"2.74% -3.46%

-6.33% -6.28% -5.52%

-5.0%

-10.0%

mGovernment Revenue  @Government Expenditure  mBudget Deficit |

Source: MOF (2019)
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Public, Government and External Debt, 2014 — 2018 (% GDP)

Good Policy, Sound Economy

\{= o8 Tir ThAm hut Ngan sach téi No céng

63.7%
61.0% 61.4%
58.0% 58.4%
52.7% 51.7% i
49.2% 48.9% 50.0%
46.4% 44.8% 46.0%
42.0%
38.3%
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Source: MOF (2019)
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" J Good Policy, Sound Economy

\4={2d Nhirng rui ro dang lwu y

Viét Nam van phu thudc nhjéu vao khu vwe FDI. Co cau nhap khau tap
trung vao cac may moc thiét bi, linh kién va nguyén vat liéu phuc vu cho
xuat khau. Do vay, can gidi quyét bai toan “phat trién cac nganh pr)u tro”,
“nén kinh té gia céng” va nhirng giai phap dé vwot qua “bay kinh té gia
cong”.

Lam phat trong ndm 2019-2020 dwoc dw doan sé tré nén kho kiém soat
hon khi tac dong cua viéc dieu chinh gia nang lveng vira qua doi voi gia ca
tiéu dung mai chi bat dau, va sé con kéo dai trong th&i gian t¢i. Diéu nay de
doa chinh sach tién té phai chat ché hon.

Tham hut ngan sach dai dang, tiém an nhiéu rdi ro tai khéa. Nén co thé sé
phai dwa ra nhirng sac thué méi hoac tang cac sac thué ci.

Tiém nang xung dot kinh t& My - Trung dem dén nhirng sirc ép mai khién
Viét Nam sé dung triwdc nguy co nhap siéu tram trong hon twr thi tredng
Trung Quoc va sw doi 16t hang Viét Nam dé né thué cua My.

Tac dong cda thay dbi cdng nghé cé thé dén nhanh hon du tinh.

Thiéu lao déng c6 k§ nang trong cac nganh méi ndi, bao gdm ca cac nganh

dang mudn déi méi nhw nganh dich vu tai chinh.
59
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" J Good Policy, Sound Economy

\4= 28l M6t s6 Iwu y trong ngan han

m Kinh té thé gi¢i chirng kién sw suy gidm tang trwdng dong loat trong
Quy 2/2019. Cang thang thwong mai tiép tuc dat nén kinh t& My va
Trung Quéc dwédi nhiéu bat én, dong Euro gidm gid manh so VO
USD va GBP, Nhat Ban van chwa thoat khéi con khat nhan lyc.

m Tang trwdng kinh té Viét Nam trong Q2 & mic 6,71%, phu thudc
nhiéu vao khu vire FDI. Ca ba khu virc déu trai qua mire tang trwéng
yéu trong sau thang dau nam.

O Viép gia tdng déu gia nhom hang gido duc, gia lwong thue, thuc
pham tang do dich ta lon chau Phi cung voi gia nhién liéu bien dong
bat 6n khién lam phat tiém an nhiéu nguy co tang cao trong th&i gian
to.
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" J Good Policy, Sound Economy

A\4= 28l M6t so lwu y chinh sach

- Sw chuyén dich cta dong FE)I vao Viét Nam nham tan dung co hc}i toe
CPTPP, EVFTA va cang thang thwong mai My - Trung tao nhiéu co
hdi tang trwvdng cua Viét Nam.

»  Chinh phu can x6a b cac rao can dau tw kinh doanh, nang cao kha
nang tiép can c‘t]a doar)h nghiép va&i von, théng tin, cong nghé, minh
bach va cong bang thug, v.v.

»  Viét Nam nén tap trung vao cach chinh sach vé tai khoa, tién té va ty
gia dé doi mat bat on cua kinh té TG:

Piéu chinh ty gia linh hoat

Gitr 1ai suat on dinh

Ha thap don bay va lanh manh hoa hé thong ngan hang

Twng bwdc xay dwng “dém tai khoa” thong qua viéc tinh gian bd
may nha nwéc va cat giam chi tiéu thwdng xuyén
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" A
\Y4= o2 dl Trién vong kinh té 2019 (%)

Good Policy, Sound Economy

Tang tred'ng Kinh té Lam phat
Quy 1 6,79 2,63
Quy 2 6,71 2,65
Quy 3 7,06 3,38
Quy 4 7,17 4,21
Ca nam 6,96
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Xin cam on!
Cau héi va Thao luan

Lién lac:
Email: nguyen.ducthanh@vepr.org.vn

Vietnam Institute of Economics and Policy Research,
School of Economics, Hanoi National University
P.707, E4, 144, Xuan Thuy, Cau Giay

Email: info@vepr.org.vn

Tel: 04.37547506 ext 714/ 0975608677

Fax: 04.37549921
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